Capital Expenditure Reserve Fund
Balance Sheet - Statutory Basis

June 30, 2005
(Amounts in thousands)

2005 2004
ASSETS
Cash and Short-term iNVESIMENES........c.c.ucucvcereeieeee et $ - $ -
TOtAl BSSELS.....ocverierieete sttt st bbb $ - $ -
LIABILITIESAND FUND BALANCE
Liahilities:
Deficiency in cash and short-term investments..........ccceeeeeevvveennnne $ 23,729 $ 23,729
Bonds and NOteS Payable............overerreicreinncecre e 75,100 75,100
TOtal [1BDITIES ...t 98,829 98,829
Fund balance:
Unreserved fund balance (deficit):

UNAESIGNALEA.........ooeeeeeeieeeireciei et (98,829) (98,829)
Tota fund balance (defiCit) .......covorrrrrrieeeereeeee s (98,829) (98,829)

Totd liabilitiesand fund balanCe...........cc.ccveeveevveveceeceeeeeeeeeeeeeeea $ - $ -
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Capital Expenditure Reserve Fund

Fiscal Year Ended June 30, 2005
(Amounts in thousands)

Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

2005 2004

REVENUESAND OTHER FINANCING SOURCES

Revenues:
Payments from aUthorties. ... ..ot eeeeeas - $ -
TOLAl FEVENUES.......coeeeeeeicteie ettt bbb - -
Other financing sources:
Operating tranSFErSiN.......covereereiere e - -
Total other fiNaNCiNg SOUICES.........ccvcuireiererrereerene e - -
Total revenues and other finanCing SOUMCES..........oveveeererrenereereerenns - -
EXPENDITURESAND OTHER FINANCING USES
Expenditures:
Transportation and CONSIIUCLION............cceeevevereeereieie e - -
Total eXPENAITUIES........ccveeeeeerreseeeete st - -
Other financing uses:
Operating tranSfEIS OUL.........c.vcreurrrereerrrrecere e - -
Total other fiNAaNCING USES.........cceerriieeeesiee s seesanas - -
Total expenditures and other finanCing USES.........ccccovveveeciecvcecnennns - -
Excess (deficiency) of revenues and other financing
sources over expenditures and other finanCing USeS ..........cecveene. - -
Fund balance (deficit) at beginning of Year..........ccccvvvnccernrnnnenens (98,829) (98,829)
Fund balance (deficit) at end of Year.........ccooevvveveececcee e (98,829) $ (98,829)
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